
What has been happening in Sri Lanka? 
 Protests started in the capital - Colombo, in April and 

spread across the country. 

 People have been struggling with daily power cuts and 
shortages of basics such as fuel, food and medicines. 

 Inflation is running at more than 50%. 

 The country doesn't have enough fuel for essential services like 
buses, trains and medical vehicles, and officials say it doesn't 
have enough foreign currency to import more. 

 This lack of fuel has caused petrol and diesel prices to 
rise dramatically. 

 In late June, the government banned the sale of petrol and 
diesel for non-essential vehicles for two weeks. Sales of fuel 
remain severely restricted. 

 Schools have closed, and people have been asked to work 
from home to help conserve supplies. 

What happens when a country runs out of money? 
 Sri Lanka is unable to buy the goods it needs from abroad. 

 And in May it failed to make an interest payment on its 
foreign debt for the first time in its history. 

 Failure to pay debt interest can damage a country's 
reputation with investors, making it harder for it to borrow 
the money it needs on international markets. 

 This can further harm confidence in its currency and economy. 
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What led to the economic crisis? 
The government blamed the COVID-19 pandemic, which badly affected                                                                                                                                                                                                                                                                                                                                                                  
Sri Lanka's tourist trade - one of its biggest foreign currency earners. It 
also says tourists were frightened off by a series of deadly bomb attacks 
in 2019. However, many experts blame President Rajapaksa's poor 
economic mismanagement. 
 
At the end of its civil war in 2009, Sri Lanka chose to focus on providing 
goods to its domestic market, instead of trying to boost foreign trade. 
This meant its income from exports to other countries remained low, 
while the bill for imports kept growing. 
 
Sri Lanka now imports $3bn more than it exports every year, and that is 
why it has run out of foreign currency. At the end of 2019, Sri Lanka had 
$7.6bn in foreign currency reserves, which have dropped to around 
$250m. Mr. Rajapaksa was also criticized for big tax cuts he introduced in 
2019, which lost the government income of more than $1.4bn a year. 
When Sri Lanka's foreign currency shortages became a serious problem in 
early 2021, the government tried to limit them by banning imports of 
chemical fertilizer. It told farmers to use locally sourced organic fertilizers 
instead. This led to widespread crop failure. Sri Lanka had to supplement 
its food stocks from abroad, which made its foreign currency shortage even 
worse. 

http://www.rnbglobal.edu.in/


INTRA-CLASS DEBATE COMPETITON IN SCHOOL OF 
LAW AND ARTS 

 
The School of Law and Arts RNB Global University organized  
intra- class debate competitions of all the semesters of the school. 
Each semester was given a different topic: 
SEM III - Promise of freebies is a malpractice under the 
Representation of Peoples Act 1951 
SEM V - Anti-defection laws in India has lost its relevancy 
SEM VII - Of late the Governors becoming important in coalition 
government of states 
SEM IX - Judicial accountability for unacceptable and unrelated 
commenting during judicial proceedings 

 
The winners for the competition were 
SEM III – Aniket Anand and Vamakshi Pareek 
SEM V - Sanju Jha and Vikash 
SEM VII - Surya and Bharat Sharma 
SEM IX - Sakshi Sankhla and Piyush Tripathi 
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Brand Race Event 
The Markaizen Club of the School Of Commerce and 
Management organized a brand race event on 29th July 2022. 
The challenge for the students who participated in this contest 
was to re-imagine and re-brand some of the existing popular 
brands and design a marketing strategy that would successfully 
create a new image of the existing brand while also keeping the 
brand’s old image alive. 
The activity aimed to offer the budding marketeers of RNB Global 
University a visible platform to put their knowledge of marketing 
theories into practise and ignite the brilliant mind of students to 
unleash their creativity. 
We congratulate all the winners and participants of the 
competition and wish them all the best for their future 
endeavours. 

 

WINNER OF THE COMPETITION 
Mr. Nikhil Kumar (BBA - III) 
RUNNER UPS 
1. Lalit Suthar & Shreyashi Das (BBA - III) 

2. Rishabh aj & Vamakshi Pareek (BBA.LL.B. – III) 



RIDDLES 
1. I shave every day, but my beard stays the 

same. What am I? 
2. You see a boat filled with people, yet there 

isn’t a single person on board. How is that 
possible? 

3. I have branches, but no fruit, trunk or leaves. 
Who am I? 

4. I follow you all the time and copy your every 
move, yet you cannot catch me. What am I? 

A Brook In The City 

BY ROBERT FROST 
The farmhouse lingers, though averse to square 

With the new city street it has to wear 

A number in. But what about the brook 

That held the house as in an elbow-crook? 

I ask as one who knew the brook, its strength 

And impulse, having dipped a finger length 

And made it leap my knuckle, having tossed 

A flower to try its currents where they crossed. 

The meadow grass could be cemented down 

From growing under pavements of a town; 

The apple trees be sent to hearth-stone flame. 

Is water wood to serve a brook the same? 

How else dispose of an immortal force 

No longer needed? Staunch it at its source 

With cinder loads dumped down? The brook was 

thrown 

Deep in a sewer dungeon under stone 

In fetid darkness still to live and run — 

And all for nothing it had ever done 

Except forget to go in fear perhaps. 

No one would know except for ancient maps 

That such a brook ran water. But I wonder 

If from its being kept forever under, 

The thoughts may not have risen that so keep 

This new-built city from both work and sleep. 

 

 

Sonnet 19: When I consider how my light is 

spent 

BY JOHN MILTON 
 

 
When I consider how my light is spent, 

Ere half my days, in this dark world and wide, 

And that one Talent which is death to hide 

Lodged with me useless, though my Soul more bent 

To serve therewith my Maker, and present 

My true account, lest he returning chide; 

“Doth God exact day-labour, light denied?” 

I fondly ask. But patience, to prevent 

That murmur, soon replies, “God doth not need 

Either man’s work or his own gifts; who best 

Bear his mild yoke, they serve him best. His state 

Is Kingly. Thousands at his bidding speed 

And post o’er Land and Ocean without rest: 

They also serve who only stand and wait.” 

 
 
 
 

 

Sonnet 87: Farewell! thou art too dear 

for my possessing 

BY WILLIAM SHAKESPEARE 
 

Farewell! thou art too dear for my possessing, 

And like enough thou knowst thy estimate. 

The Charter of thy worth gives thee releasing; 

My bonds in thee are all determinate. 

For how do I hold thee but by thy granting, 

And for that riches where is my deserving? 

The cause of this fair gift in me is wanting, 

And so my patent back again is swerving. 

Thy self thou gav'st, thy own worth then not knowing, 

Or me, to whom thou gav'st it, else mistaking, 

So thy great gift, upon misprision growing, 

Comes home again, on better judgement making. 

Thus have I had thee as a dream doth flatter: 

In sleep a king, but waking no such matter. 



The Indian Independence Act 
The Act received Royal Assent on 18 July 1947 and thus India and Pakistan, comprising west (modern day Pakistan) 

and east (modern day Bangladesh) regions, came into being on 15 August. 

Salient Features of the Act: 

 Two new dominion states: Two new dominions were to emerge from the Indian empire: India and Pakistan. 

 Appointed Date: 15 August 1947 was declared as the appointed date for the partition. 

 Territories: 

 Pakistan: East Bengal, West Punjab, Sindh, and Chief Commissioner's Province of Baluchistan. 

The fate of the North-West Frontier Province (now Khyber Pakhtunkhwa) was subject to the result of a referendum. 

 Bengal & Assam: The province of Bengal as constituted under the Government of India Act 1935 ceased to exist. 

In lieu thereof two new provinces were to be constituted, to be known respectively as East Bengal and West Bengal. 

 The fate of District Sylhet, in the province of Assam, was to be decided in a referendum. 

 Punjab: The province as constituted under the Government of India Act 1935 ceased to exist. 

Two new provinces were to be constituted, to be known respectively as West Punjab and East Punjab. 

The boundaries of the new provinces were to be determined, whether before or after the appointed date, by the award of 

a boundary commission to be appointed by the Governor-General. 

 Constitution for the New Dominions: Until the time of the making of the new constitution, the new dominions and 

theprovinces thereof were to be governed by the Government of India Act 1935. 

 The Governors-General of the new dominions: For each of the new dominions a new Governor-General was to 

beappointed by the Crown, subject to the law of the legislature of either of the new dominions. 

 Same person as Governor-General of both dominions: if unless and until provision to the contrary was made by a law 

ofthe legislature of either of the new dominions, the same person could be the Governor-General of both. 

Powers of Governor-General: (Section-9) 

 The Governor-General was empowered to bring this Act into force. 

 Division of territories, powers, duties, rights, assets, liabilities, etc., was the responsibility of Governor General. 

 To adopt, amend, Government of India Act 1935, as the Governor-General may consider it necessary. 

 power to introduce any change was until 31 March 1948, after that it was open to the constituent assembly to modify or 

adopt the same Act. 

 Governor-General had full powers to give assent to any law. 

 Legislation for the new dominions: 

 The existing legislative setup was allowed to continue as Constitution making body as well as a legislature. (Temporary 

Provisions as to the Government of Each New Dominion.) 

 The legislature of each dominion was given full powers to make laws for that dominion, including laws having 

extraterritorial operation. 

 No Act of Parliament of UK passed after the appointed date would be extended to the territories of new dominions. 

 No law and provision of any law made by the legislature of the new dominions shall be void or inoperative on the ground 

that it is repugnant to the law of England. 

 The Governor-General of each dominion had full powers to give assent in His Majesty's name to any law of the legislature. 

[Configuration of Pakistan's Constitution Assembly (CAP I): 69 members of the central legislature + 10 immigrant 

members= 79]. 

 
Faculty Editor - Mr. Ashok Prem Student Editor- Saakshi Sharma (BBA.LL.B. – VII) 


	SRI LANKA’S ECONOMIC CRISIS
	A Brook In The City BY ROBERT FROST
	Sonnet 19: When I consider how my light is spent
	Sonnet 87: Farewell! thou art too dear for my possessing

	The Indian Independence Act
	 Territories:


